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FINANCIAL HIGHLIGHTS 


1979 1978 1977 1976 1975 
Beebo Me $149,101,000 $111,349,000 $118,381,000 $119,020,000 $114,851,000 
INCOME 
Operating: Before Income Taxes.. $ 12,659,000 $ 1,385,000 $ 5,767,000 $ 7,299,000 $ 10,629,000 
Income Taxes.... ne 5,076,000 452,000 1,990,000 3,021,000 4,464,000 
Operating Income. .........-.. 7,583,000 933,000 3,777,000 4,278,000 6,165,000 
*Inventory Gains (Losses) ........ 2,576,000 1,377,000 (474,000) 226,000 = 
Income Before Extraordinary Item. 10,159,000 2,310,000 3,303,000 4,504,000 6,165,000 
extraordinary Hen). — 478,000 - — — 
Net INCOING © $ 10,159,000 $ 2,788,000 $ 3,303,000 $ 4,504,000 $ 6,165,000 


Depreciation Charged to Operations $ 2,885,000 $ 2,901,000 $ 3,359,000 $ 3,207,000 $ 2,821,000 


Investment in Fixed Assets....... 1,281,000 1,188,000 1,483,000 2,090,000 5,758,000 
Working Gabital. 62. 44,201,000 35,956,000 32,886,000 31,743,000 29,022,000 
shareholders Equity........... 56,088,000 48,545,000 48,413,000 48,185,000 46,756,000 
Dividends Declared. =... | es. 2,616,000 2,656,000 3,075,000 3,075,000 2,876,000 
Number of Shares Outstanding. . 3,994,185 3,994,185 3,994,185 3,994,185 3,994,185 


EARNINGS PER SHARE: 


Operating Income... .. 2... $1.90 $ .24 $ .95 $1.07 $1.54 
*Inventory Gains (Losses)...... .64 34 (.12) 06 _ 
Income Before Extraordinary Item 2.54 58 83 1.13 1.54 
Extraordinaty tem (26. 8 es. — 2 — ~ — 
NElINCOMEG. 23025 $2.54 $ 70 3: 83 S113 $1.54 
DIVIDENDS PAID PER SHARE $ .55% $2 S17 3 S71, Sv2 
EQUITY PER SHARE...) 3: $14.04 $12.15 $12.12 $12.06 Sttir | 


* Gains and Losses after income taxes realized on inventory due to fluctuations in the price of copper. 


ANNUAL MEETING 
The Annual Meeting of the Shareholders will be held at the 
Skyline Hotel, Stewart Boulevard, Brockville, Ontario, 
on May 7, 1980 at two-thirty o'clock in the afternoon. 


REPORT TO THE SHAREHOLDERS 


Sales 


A strengthened demand for the Company’s products in 
both the domestic and export markets commenced dur- 
ing the first quarter of 1979 and continued throughout the 
year. The improved demand for 1979 was reflected in net 
sales which were 34% higher than for 1978. 


Operations 


During 1979, the Company's policy of cost restraint 
together with higher sales volume (particularly in the 
Power Products and Construction Products Divisions) and 
having selling prices adjusted more closely to relate to 
cost increases has resulted in a pronounced improve- 
ment in operating results. 


Operating income before income taxes and inventory 
gains realized due to fluctuations in the price of copper 
improved materially from the $1,385,000 earned in 1978 
to $12,659,000. While excess plant capacity continued to 
exist in certain of your Company’s operations, the im- 
provement in sales volume, both in the domestic and 
export markets, had a positive effect on these results. 


In 1979 the Company embarked on a program of acqui- 
sition which will have the effect of rationalizing some of 
the various over-capacities in the wire and cable industry 
and will provide the Company with increased production 
facilities in its Power Products and Construction Products 
Divisions. Agreements were completed to purchase the 
Wire and Cable Division of ITT Industries of Canada Ltd. 
located at St. Jerome, Quebec and the assets of the Power 
Cable Division of Northern Telecom Canada Limited lo- 
cated at Lachine, Quebec. Application was made to the 
Foreign Investment Review Agency and approval was 
received in February, 1980 after revision of the original 
proposal. 


The Company has continued to emphasize its involve- 
ment in international trade. A sales office was opened in 
the United States and programs were instituted to open 
new export markets in various countries around the world. 


Steps are being taken to increase research and devel- 
opment activities which will allow the Company to remain 
in the forefront of the industry. 


The first commercial order for a fiber optic transmission 
system was received from Edmonton Telephones. This 
system will require the installation of a 12 fiber cable over 
a 16 kilometre distance in the City of Edmonton and will 
operate at 45 Megabits per second. The installation is a 
combined effort of your Company and Canadian Digital 


Communications Ltd. of Mississauga, Ontario, and is to 
be completed in the fall of 1980. Our previously reported 
trial installation in co-operation with British Columbia 
Telephone Company and AEL Microtel Ltd. (formerly GTE 
Lenkurt) has been successfully concluded and the cable 
is now being used for other experiments. 


The price of copper fluctuated significantly in 1979. At 
the beginning of the year, copper was 87.125¢ per pound 
and increased in multiple stages to 123.625¢ per pound 
at the year end. For the first eight months of the year 
there was a domestic shortage of copper due to labour 
disputes which closed down a major supplier and this 
necessitated open market purchasing including some 
from off-shore facilities. 


The first phase of implementing a management infor- 
mation system, which will be developed over the next 
several years, was commenced. The initial objective of 
this program is directed at continued improvement in 
customer service. 


Earnings 

The Company earned $1.90 per share from operations 
during 1979, compared with $0.24 per share in 1978. 
Inventory gains of $0.64 per share, resulting from copper 
price fluctuations, brought total earnings for 1979 to $2.54 
per share. In 1978, inventory gains of $0.34 per share 
brought the income before extraordinary items to $0.58 
per share, and the sale of certain facilities resulted in an 
extraordinary gain of $0.12 per share which increased 
total earnings to $0.70 per share. 


Financial 


The financial condition of the Company improved in 
1979. Working capital increased by $8,245,000 to 
$44,201,000. Cash and short-term deposits increased 
from $8,085,000 to $11,364,000. Long-term debt out- 
standing at December 31, 1979 was reduced to 4.8% of 
Shareholders’ equity compared with 6.2% in 1978. 


In this sound financial condition, the Company is well 
positioned to take advantage of the increased growth 
opportunities presented by the recent acquisitions. The 
purchase price of these acquisitions and the additional 
capital required for the integration of our production facili- 
ties is estimated to be $16,000,000, which will be pro- 
vided from internally generated funds and bank 
borrowings. 


Dividends 


Dividends paid in 1979 amounted to $0.55'% per share 
compared with $0.72 per share in 1978. As a result of 
declining profit levels in 1978, the regular quarterly divi- 
dend had been reduced from $0.18 per share to $0.12% 
per share on January 1, 1979. To recognize the improve- 
ment in earnings during 1979, the quarterly dividend of 
$0.18 per share was reinstated as of October 1, 1979 and 
increased further to $0.22% per share on January 1, 
1980. 


Personnel 


Due to the increased activity which was necessitated 
by planning for the acquisition program and the 
ongoing,highly competitive business environment, addi- 
tional work load and responsibility has been undertaken 
by key personnel. It is gratifying to report positive res- 
ponse from all employees to the new programs to ensure 
the Company’s continuing success and development. 
Your executive and the Board would like to express 
sincere appreciation to all employees for their continuing 
efforts. 


In 1979, labour contracts were negotiated without dis- 
pute at Dartmouth and Sentinel, and with the office union 
at Brockville. While the Company’s average wage rates 
continue to remain higher than those for similar employ- 
ment in the United States presenting significant problems 
when considering export opportunities, the current level 
of the Canadian dollar and continuing improvement in 
productivity efficiencies have partially compensated for 
the disadvantage. Continuation of export opportunities 
will be heavily dependent on competitive production 
costs, and this remains one of the main concerns of the 
Company. 


The Company continues to offer its employees a highly 
favourable fringe benefit package, and improvements 
are under continuous review. 


Board of Directors and Officers 

At the Annual Meeting in May, 1979, Air Marshal Hugh 
Campbell, Chairman, retired from the Board after 13 years 
of distinguished service. 


At the Board Meeting following the 1979 Annual Meet- 
ing, Mr. F. E. Case was elected Chairman to succeed Air 
Marshal Campbell. 


As a result of the rationalization program, the following 
executive changes were made effective November 12, 
1979. Mr. P. H. Wylie, who was Vice-President, Commu- 
nication Products Division, became Vice-President, Spe- 
cial Projects; Mr. A. T. Poole, who was Vice-President, 
Finance and Administration, became Vice-President, 
Communication Products Division; Mr. L. W. Cox joined 
the Company, and was appointed Vice-President, Finance 
and Administration. 


Outlook 


While the improved performance in 1979 was very en- 
couraging, there is an overail concern regarding the fore- 
casted downturn for the North American economies. The 
ability to offset inflationary costs by adjusting selling 
prices could be adversely affected if this decline were to 
develop. 


Despite the above concern, your Company is entering 
the 1980s with optimism. Its recent acquisitions will pro- 
vide a better balance in production capability and the 
opportunity to continually improve customer service. 


ie ue 


Chairman 


je Chon 


President and Chief Executive Officer 


March 25, 1980 


PHILLIPS CABLES LIMITED 


BALANCE SHEET 
AS AT DECEMBER 31, 1979 


ASSETS 
1979 1978 
Current Assets 
Cash-and shortiierm deposits 360. os oe Oe ote ee ae ee es $ 11,364,000 $ 8 085,000 
AccOunis receivable 3 gee ee ee ON ae ree Res 19,513,000 12,088,000 
NHIVOMTOTIOS hor aa aca Ve ee eek ene eee 37,586,000 31,338,000 
PREDAIG-OXDENSES fos us ao eG ES re oe 305,000 151,000 
68,768,000 51,662,000 
Property, Plant and Equipment 
Accumulated 
Cost Depreciation 
A ae Sa er ee $ 351,000 $ — 351,000 351,000 
BUCS 88 ere he ee ee Gs oe, 12,191,000 5,885,000 6,306,000 6,495,000 
MACHINGIWis ke Rs ee 39,065,000 26,747,000 12,318,000 13,920,000 
Construction in progress (0 Fo as 526,000 = 526,000 380,000 


$ 52,133,000 $ 32,632,000 19,501,000 21,146,000 


$ 88,269,000 $ 72,808,000 


LIABILITIES 
Current Liabilities 
Accounts payable and. accrued llabililies 2.20.0: 2. oa ee $ 11,838,000 $ 8,366,000 
income. and othierstaxnese 4 Se Bay ee a eee 6,599,000 2,092,000 
Dividend: DaVanles c.f se ee ee 899,000 499, 000 
Deposits held for returnable containers:...25 44.508. ee ee 5,231,000 4,749,000 
24,567,000 15,706,000 
Long fern Debt (nbtes2 yee re ee a ee 2,700,000 3,000,000 
Deferred Income Taxes.................... SURE iene a Wife nn etek 4,914,000 5,557,000 
SHAREHOLDERS’ EQUITY 
Capital Stock (note 3) 
Issued —3:994 185 Common Shares .3... 0 a aes 10,003,000 10,003,000 
Retained EAnins 25 ee ee eee 46,085,000 38,542,000 


56,088,000 48,545,000 


$ 88,269,000 $ 72,808,000 


Approved by the Board 
Director i ae 
Director Yi 4 


PHILLIPS CABLES LIMITED 


STATEMENT OF INCOME 
YEAR ENDED DECEMBER 31, 1979 


1979 1978 

ee ee a se Ba $ 149,101,000 $ 111,349,000 

Cost of sales, selling and administrative expenses................... 129,552,000 105,597,000 

Bey CCIANON rr a ek es ee 2,885,000 2,901,000 

HE resUOr long ter Det is ie Co se Ee Oe Sh ey 158,000 185,000 

132,595,000 108,683,000 

16,506,000 2,666,000 

ORES INGGING 2s ee a ee ere: 453,000 763,000 

Income before income taxes and extraordinary item................. 16,959,000 3,429,000 

PIGOING (GXOS GS ae ee Oe eas 6,800,000 _—1,119,000 

Income before extraordinary fem 6 ee a es 10,159,000 2,310,000 

ROK aI sis ees ci oe Pe i eee _ 478,000 

POO ICONS aa ee Ces $ 10,159,000 $ 2,788,000 
Earnings Per Share 

Income before extraordinary item (including inventory gain of $0.64 

M1970, 19/8 = S004) a es $2.54 $0.58 

PXUGOISINany MeO Gir his. a ee re - Ont2 

$2.94: $0.70 

STATEMENT OF RETAINED EARNINGS 
YEAR ENDED DECEMBER 31, 1979 
1979 1978 

Balance at Beginning of Year. 2... 3 i ee ee. $ 38,542,000 $ 38,410,000 

NEPINCOIIG. ive oe ee ee a ee ES 10,159,000 2,788,000 

48,701,000 41,198,000 

WIERD ia A an ns hy Gaim hein ons a a 2,616,000 2,656,000 

Balance at End o1.Veer oi ee ee $ 46,085,000 $ 38,542,000 


PHILLIPS CABLES LIMITED 


STATEMENT OF CHANGES IN FINANCIAL POSITION 


YEAR ENDED DECEMBER 31, 1979 


1979 1978 
Working Capital provided by 

income:before extraordinary lem 22) 2. 22... cee $10,159,000 $ 2,310,000 
Items not involving working capital: 

Depreciation and net book value of assets retired............ 2,926,000 2,944,000 

Deferred. tricome taxes. we ee re (643,000) (360,000) 
Working:capital trom operations -3 33. 6. 12,442,000 4,894,000 
Working capital from extraordinary em... 62 na ee ne - 2,320,000 


12,442,000 7,214,000 


Working Capital applied to 


Investment in property, plantand equipment.................... 1,281,000 1,188,000 
DIVIGeNdS oo ec et ee 2,616,000 2,656,000 
Repayments on long lernrdevt coy ac. 27 ee 300,000 300,000 
4,197,000 4,144,000 

Increase in Working Capital............. pS Eee ee 8,245,000 3,070,000 
Working Capital at Beginning of Year............................ 35,956,000 32,886,000 
Working Capital. at End of Year....... 2.00. a eo $ 44,201,000 $35,956,000 


AUDITORS’ REPORT 


To the Shareholders of 
Phillips Cables Limited 


We have examined the balance sheet of Phillips Cables Limited as at December 31, 1979 
and the statements of income, retained earnings and changes in financial position for the year 
then ended. Our examination was made in accordance with generally accepted auditing 
standards, and accordingly included such tests and other procedures as we considered necessary 
in the circumstances. 


In our opinion, these financial statements present fairly the financial position of the 
company as at December 31, 1979 and the results of its operations and the changes in its 
financial position for the year then ended in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the preceding year. 


Montreal, Canada THORNE RIDDELL & CO. 
February 8, 1980 Chartered Accountants 


1 


ee 


PHILLIPS CABLES LIMITED 


NOTES TO FINANCIAL STATEMENTS 
YEAR ENDED DECEMBER 31, 1979 


ACCOUNTING POLICIES 
Inventories 
Inventories are valued at the lowest of cost, replacement cost and net realizable value. 


Property, plant and equipment 


Property, plant and equipment are recorded at cost. The cost and related accumulated depreciation of 
items retired are removed from the accounts and any gain or loss is included in income. Depreciation is 
based on the following straight line composite rates: 

Buildings 3% 

Machinery 10% 


Deferred income taxes 


Income taxes are charged to income irrespective of timing differences under current tax legislation. The 
excess of income taxes charged to income over those payable for any year is set aside as deferred 
income taxes to be drawn upon in those years when tax payments exceed the amount charged to 
income. 


LONG TERM DEBT 


1979 1978 
5%% First Mortgage Sinking Fund Bonds, Series A, due 
February 1, 1985 
BUMOCIZeC 2nd ISSUCds = ek we i $6,500,000 $6,500,000 
Purchased ang cancelled’ =.) Oe ee ee 3,800,000 3,500,000 


$ 2,700,000 $3,000,000 


The trust deed provides for sinking fund payments sufficient to retire $4,700,000 of the Series A Bonds by 
February 1, 1984. Annual sinking fund payments to that date are $300,000, and $600,000 of Series A Bonds 
have been purchased and cancelled in anticipation of 1980 and 1981 sinking fund requirements. 


. CAPITAL STOCK 


During the year the company applied for and received a Certificate of Continuance under the Canada 
Business Corporations Act. The authorized capital consists of common shares of no par value and preferred 
shares of no par value. 


. PENSION PLANS 


The unfunded liability of the employees’ pension plans at December 31, 1979 is estimated to be $4,223,000. 
It is the intention of the company to amortize this amount over the next fifteen years. 


. SUBSEQUENT EVENT 


In February, 1980, on approval by the Foreign Investment-Review Agency, the company purchased the 
machinery and equipment of the Power Cable Division of Northern Telecom Canada Limited located in 
Lachine, Quebec and all the assets of the Wire and Cable Division of ITT Industries of Canada Ltd. in St. 
Jerome, Quebec. The purchase price of both acquisitions and the additional capital required for the 
integration of the production facilities is estimated to be $16 million and will be provided from internally 
generated funds and bank borrowings. 


PHILLIPS CABLES LIMITED 


HEAD SALES OFFICE 
2 Lansing Square, Toronto, Ontario 


Vice Presidente Sales ee eran nee nee C.F. Jardim 


General:'Sales' Manager. aie ee ee A. L. Roy 


SALES OFFICES 


Eastern Canada Sales Manager............... J. Dorval, 
Montreal, Que. 


Atlantic Provinces........... 51 Mosher Drive, Dartmouth, N. S. 
QUEDE CRIT tare cn Ren Vaan rain ee 3455 Griffith St., Montreal 
ONTATIOR raters ert a hn ee en 1673 Carling Ave., Ottawa 


King Street West, Brockville 
2 Lansing Square, Toronto 
199 Parkdale Ave. N., Hamilton 


Western Canada Sales Manager........... T. W. Dalgety, 
Vancouver, B.C. 
Manitoba cuit trace enna 1429 Mountain Ave., Winnipeg 
Saskaichewanitw...c7.ueteun ee 197 North Leonard St., Regina 
AIDC ita ee eiasnen eee ae 16524 — 117th Ave., Edmonton 
6324 — 10th St. S.E., Calgary 
British Colum iden een 8312 Prince Edward St., Vancouver 

Export Sales’ Manager... wasn cree lets o nae 
King Street West, Brockville, Ontario 
U.S.A. — Texas............ 3317 Montrose, Suite 300, Houston 

FACTORIES 
Communication Products 

Atlantic’ ProvinCeSs an teeec te eer eee Dartmouth, N.S. 
QUEDEGE: te ree Oa alle ope te Oe ee the eRe he Rimouski 
Manitoba: 2: iit iat oks cerrss, oar ronk rar miamn arene Portage la Prairie 
AIDG ane te eetcerier ace a eta ok ce aca a, ene EAE ee Sentinel 
BYANES MACHOL ELAM) Olle hestones eveitos weer Mehl Tin ctnen Gen dibaime es Rueee em ae Vancouver 


OMSniO. 2.0 ist Cb aie cohen ie: gene ite eanene ae Toronto 
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ONALIO ee aS we ea rte Pees do Ok aed a en Brockville 


DIAMOOIG) won Pe ee ee a oe]UO 


QWOIAPAG (ooo tees degeno 


QIUOIO | er ee et ee ee Se as ouelUuO 


HONTOOUBIN an ee ai pasa gen Sa7 aNDIUURYG-aIQUo|OD 
JUNUSS tee eUagiy 
auleid e} aBeWOY ical eh A tO ree BT ah eS eqojiuey\ 
DISNOWIY oct oaaano 
a NV UIOUMLIRGIbmar aT ie bene ane che pinnae NNN SOWIE) 


SUOI]JEDIUNWIWOD Soj INOd SJINPOid 


SANISN 
UOJSNOH ‘OOS Neding ‘asouUOW| ZIES sexa| — A-"9 
OLEIUC ‘AI|IAYOOIG ‘IS8M 1824S Buly 
LUO asm nseeT Use uoleyodxa,| & Sa}UaA Sap IN@}O94IG 
JOANOOURA “}S PIEMPF SOU ZLEB °° aNbiuueG-aiquiojoD 


Areb\eo “35'S IS UIOL — veEeg 


UGTUOW D> NON LAE Pere GOR np ee eyo) Bye 
CUIDS “IS PIBUOST UNION Poivc tos meee Snes UBMAUDIEXSeS 
HociUuiAA ONYLUIEIUNOW6 cpl 2 es Ss eqojiuey 


‘g-'=- ‘IaAnooueA 
‘AabHyeq “M ik oP econ beg ach sO Gort CONT, Coeich qo ont epeuey np jSOno,| 
JINOd Sa]UsA SEP INE}OIIG 


UOIWEH “N ‘SAY BePxJed 661 
OQ\UdJO| ‘auenbs BHulsueq Z 
AIIIAWDOIG ‘JSAM J9011S Buly 


EMENE) OUIIED SNUOAWIETOIO inten ~cmene ay ene ta OUeJUO 
jeanuow ‘UD aNgspe cc adeno 
‘J-'N ‘uINOWUeG ‘eA JeYSOW 1G °° Stuy 


"ANH ‘jeasjUOW 
‘}eAJOG at Oy Wo, eY ieieey ie) er ie, 1q) eames Lapa enh Oye Sa ee Sh a) wrlewiel ie mone epeueD np 1s5| 
JNOd SaJUsA SAP INEJO9JIG 


SSLN3IA S3Ad XNVAYNG 
KOVERIG Cea © aR eee Le S8]UBA Sap |e1aUaB 1NE}D9IIG 
(WEY oi) 12.1 pee Rew yang ae pie etn Cenc Sa]UaA — JUaPISE1d-8d!/, 


OURIUG ‘OJUDIO]| ‘aieNnbs BHulsueq Z 
SALNIA SAC 1VIDOS ADAIS 


JILIWIT SdITTIHd SATEVO S43 


“SauleOUeg S]JUNIGWA,P Je SPIQUGHOINE SPUO} SOP JUOIPUBIAOJI Jo ‘SUOII|ILU 91 $ B JUSABIa.S 
uononpoid ap suoljelejsul Sep uonesbeajul,| INOd sauressedeu Selle}JUaWAE|ddNs SpUO} Sa} Je SUOHISINDOe 
xnap sep jeyoe| inod sinbei jeyideo a7 ‘oegenH ne ewoler-julesS 9p se}iwI] epeueDd Np | || Seujsnpu| 
SOP S8|QeO Je S|l} SAP UOISIAIG B| BP SUBIG Se] SNO} anb Isule ‘OeqenhH ne sulyoe] e sanjis sayiwI] epeueD 
WOda|9| WIBYON ep ai6ieu9,p Sajqed UOISIAIG B| AP JUBWAdINbE| Jo aUudUIYOeW e| sJayoe e aiuBedWwod 
e| JeHueIje JUBWASSI]SOAUI,| BP UBUeXE,P soUEeBHY,| ep UOHeEqoldde| NdeJ JOAe Seide ‘Q8G| 4aluAe} Uy 


INSANDASENS LNAWANAAS 'S 


‘S8QUUC SOUIEYOOIG SZUIND SE] INS BLUILUOS 9}J9d UIOWWe,P BSOdOJd aes ailuBeEdWOD &7 '000'E2Zz'v$ 
e Bawijse ISO 6/6| Gquuedep 1¢€ ne SeAojdWe Sep alieujes ap SewiBbes sap sesijeyideo UOU sep e7 


JLIVELAY 30 SAWIDSY 


‘BJEUILUOU INBJEA SUBS SEdIBEIIAUIG SUOI]OL,P }@ B|BUILUOU JNEIeA SUBS SEIIeUIPIO 
SUOIJOE P BSOdWOD ]S9 SSLIOJNE SUOI}O-|E}IdeO 87] “NUSIO B,| }8 SOUUSIPEULOD SE|PIOJBLULUOD $9}91N0S $9} INS 
107] B] OP NUSA US UOIJENUNUOD Sp JedIJI1V8O BP BPUBWAEP 9OUN JIe} e BIUBeEdWOOD ke] ‘8dIN1Ex9,| 8D SUNOCO NV 


SNOILOV-IVLIdVO ‘© 


‘1Q61 18 0861 OP JusWASSIJOWP P SPUO xNe SaAI}e/a! S8OUBHIXS SEP UOISIAGIG UB SES|NUUF J8 See]eyORI 919 
1UO 000'009$ ep sNejeA BuN.|P Y BUaS ap sUOHeBIIGO Sep 19 ‘QOO'OOES EP ]UOS alep aljeo e.nbsni juew 
-9SSliOWe,p SPUOJ Ne sjanuue sjusWA!ed $87 000'D0Z't$ ap INSIJeA BUN,p YY alas Bp SUOIEBHIIGO sep ‘pe6] 
JAAD ya NE ‘JAJQYORJ & JUSSIJJNS IND JUsWASsIJOWE P SPUO} Ne sjUsWaIed SEP JIOASI BION! VP Je1JUOD 87 


000'000'E $ O00‘O0L‘2 $ 


000'00S'€ 000008 8 3 ea ee seginuue ja see]ayoV’ 
Q00:00S:9$" "000 0089S SOSILUD J9 SBQSLHOINY 
G86 | J9A9} .9| 8] JUCBYOS ‘VY 9119S 
‘%%G ‘anbeujodAy aJelwaid ‘}JUaWASsILOWe Pp Spud} e suOIeHIIGO 


8261 6261 
AWYSL ONOTY 31140 ‘2 


‘NUSASI NE sE}NdW! SUWOS ke} JUOIEPsOXS JOdWI,P S}UsWEIed Se] eNbsi0| SEedldJexe Sep SuNOd ne 
BAQ|9IG BiJe INOd Sajiodei NUSABI a] INS S}]OdWI,ND Jue} US 9]OO BP SIW jS@ 8DIDJEXxe JNO} ap pueba| e 
Jaked & S}JOdW! S98] INS NUBASI Ne saeyndw! NusAes 9] INS S]OdWI Sap JUaPsOx9,] ‘aljan}oe ajeOsl} 10] 
eB] UOJOS SE1IeEJOAGWA} S]WLOS SOP S}]dWOD JIud} SUBS NUSASJ Ne Sa}NdUW! JUOS NUSASI 9] INS s}OdWI! Seq 


S9O0des NUSBASI 98] INS S}OdW| 


%OL BIBUIYOR\| 

%E S}JUSWNEG 
‘euleaul| BPOujew we] UOJaS SenbI|dde sueAoW xNe} soe] Seude.p |qele JIse JUeWeESSsIOWEe] ‘BdI}JaUEeq 
9| SUeP SNjoUl Jse Bed NO uleB NO} Je Sa}dwod sep seipes juOS SeUUOPURge sade sep juduaye 
aINWNOOe JUsWASSIOWE | 19 J|NOD 87 |}NOD Ne sasijiqe}dwood jUuOS JUaWAdINbES| Je auIsN,| ‘ajaldoud e7 


jJUaWedinbe je auisn ‘ajedosd 


‘uonesi|eed 
ap a}jeu unajea e| ap je JUsWAaOR|dWes SP 1NOD NP ‘InNCD Np eupulowW Ne sanjeAe jUOS SyDO]S Seq 
S400]S 


SA1EVLdWOO SNOILNSANOO || 


62461 SYBW3A0RC LE 31 ANIWY SL SOIOWSX3.1 3G 


SYSIONVNIS SLVLA XNV SALON 


AALINIT SdiTTIHd SATEVYO $4 


O86} ISAS} 8 97] 
epeuey ‘jeaujUuop\ 


SID 8 11430014 ANYOHL 
saoibe sajqe}dwoy 


‘JUBP9N91d 991919X9,| BP SUNOD ne.nb assiuew sweW ke] ap Sanbijdde ‘snuuodes JUsWa}|e19UeB 
sajqejdwod sadiouiid sa|j uojas a}ep 9}J989 e 9uUllW49} 991919xa,| INOd siaioUeUNY UO!}eNS 
BS BP UO!}NIOAY,| JB UO!}E}IO|AX9 UOS AP $}e}/NSaJ S98] aNb Isule 676| Siquadap | ¢E ne siubedwoo 
B| ap sigioueuly UOHJeNYS e| JUBWS|Bpl} JUB]USSEId SsoIOUeUI) S}e}9 SBD ‘sIAe a4j}0U VY 


“SBOURJSUODIID SB] SUBP SBilessadau SE8HN{[ SUOAe SNOU anb Ssapedoid saijne ja Sabepuos 
$98] JUBNDEssUOD Jed syOdWOD e ja ‘SenuUOdSJ JUBWAjeIBUSH UOIeIUBA BP SQWwsOU xne 
JUBWIOWIOJUND 99NJO9}J9 919 & UO! CIDIJIBA BIJON ‘9}EP 9}}99 & BUIWG} BDININXx9,| ap ausIOUeUIY 
UOHENS B| BP UO!NNIOAY,| Bp 3e}9,| Jo Siuedes UOU SBdIy9Uaq Sap je}9,| ‘Sed1}9UEq Sap }e}9,| 


anb Isule 6/6 | Siquiadep | € Ne sa}!WI7 SAI||1Ud S8|GeD S27 Ap URIIq aj BIy19A SUOAR SNON 


SEW] SdIII1Ud S8|GeD S27 
ap SouleuuolHoe xny 


SHNALVOISIHSA SAG LYHOddVY 


OUR S66 55%; 000 0c Vr.$) 68 ee 991919X9,| OP Ulj | E JUBWSjNOJ ap Spuoy 
o00'0se'ze. ooo'esese oc 991910x@,| @p INgEp Ne juewejno4 ep spuc4 
000'0L0'¢ 000'Spz'8 te juewejno. ep spuoy np uoneuewbny 
O00'brl'r O00'LEL'y 
000'00€ OOO 00G  erreS 849} Huo] e eyjap ke] iNS sjusWeSINOquIdY 
000'9S9'z OOU'9INZ tt tttttss essere reece: sapuapinig 
000881 "1 OOO 1801 2 jUsWAadINbs ja auIsN ‘9jgldO1d SUep JUBWBde|q 
JUNWjNOJ Op Spuo} Np uOHe}oyy 
O00 re Z 000‘2rr'z1 
000'0ZE'z mene ee Oe ie dJIEUIPJOLIJX9 BJSOd 9p JUBUBAOIC JUBWAjNOJ ap Spud+ 
000'768'r OOO COV Clee ae UOHeO|GXa,| BP JUBUBAOIG JUBLWB|NOJ Bp SPUD 
(000098) (000‘6r9) Beene A Nat ae ae ra ses RUC utr Ze seliodes nuanal 9] Ns s}oduy| 
000'rr6'c 000‘926‘Z guuOpuege }0e,| Bp ayau ajQe|]dwWOd INEjeA Jo JUBWAESSILOWY 
JUBW9]NOJ Bp SPUO} 9] Sed JUuRJOAye,U Sa}sOd 
COC DRE 2S OOC'GSL OL S35 rr i ee BJIEUIPJOB}X9 BJSOd JUBAP BOIjOUdg 
JUSWjNOJ op Spuo} Np BoUeUBAOId 
8Z6L 6Z6L 


6261 SHYEW30S0 LE 37 ANINYSL ADIOYAXS.1 AG 


AYAIONVNIS NOILVALIS V1 30 NOILNIOAZ.1 AG LVL 


JAALIWNIT 


SdITTIHd SATEHVO S3l 


000'2rS'8e $ O00'S8O'9r $ 


000°969'2 Q00'919S EEE DDE Epp betes sapuapiAig 

000 861 lr 000‘L0Z‘8r 

000'88/'2 ae OO0‘6SL‘OL last halaternt sles awiram hint a), ei tra stan elt Colanraey aiite\sr ody arg Yotiaon StS Rats duaiar tes aon eases rape ORa Ca ect Dac tena wants Le ER JOU soyeueg 

OOO'OL PSS $ OOO'ZPS'SE S$ 901918x0 | Op Ingep ne epjos 

8Z6L 6L6L 
6261 SYHEW30A”d LE 31 ANINYSL SOIDYSX3.1 30 
SILYVd4dY NON SS30ISSN]A9E SAC LVLS 

O02'0$ vS'2s 

a0 Be SO eG eon ee ee ae oe SIIBUIPIOBNIXA a1SOd 

8S 0$ US CS See a ee a ee (ve 0$ — BZEL -6Z61 Ue ~9'O$ OP 

SYOO}S S9| INS UleH a] JUeNOU!) auleUuIpIOeIXO a]sOd jUBAe BOaUEG 

uoij0e Jed edljoueg 

OO0:S82:c). GOOD GSEOL Se a a jou sdj9UNg 

000'8/b Pray Mise et a Le Wee gicrml sO Ria ene ts oiy ie Sesto 2 eee SJIEUIPIORIIXA a1SOd 

000'01¢'2 OOO'6SL‘OL SJIEUIDIOBNXa a1sod JUeAe aoauag 

OOOSIL IL 000'0089 Fe Ae Wis Une ners Rem ae mina US narcy eae nu@ndl 9] INS s}oduI| 

000'62r's OOO 6S6 9b. 2 ee SJICUIPJOL]XS 8}SOd Je NUAASI 9] INS S}JQdU! JUBAe BOIJaUEG 

Wao OOO'ESp.” cifaviehte Uuahtaeee hero ie Vania uae cr. du(hen oo ISA NR DN SR ee eee OG ge J9J9]UI,D NUeASY 

000'999'2 000'90S‘91 

O00'€89'80!  O00°SES‘ZEL 

000°S81 OOO'RS) ttt nes awa} Buo| & allap ej uns sjasaluy 

000' L06'Z Q00'SSS'Z Ds juawassiowy 

000'Z6S'SO|  000‘ZSS‘62L '**** UONHEISIUILUPE,P J@ SJUSA OP Sled} ‘SENPUBA SasipuBeYydeW Sap jNOD 


OOO'6rE LLL $ OOO'LOL‘6HE $ 


8261 


Sa]Ud/A 
6Z6L 


646} AYEW3AO0AC LE 31 ANIN SL AOIOYSX3.1 3G 


S30ISANAG SAC LVL 


JAALIWIT SdITTIHd SATEVO $4 


4ANe}e1]S!Ullupe 


eg. 


UONEISIUILUPE,P [i@SUOD NP Wou ny 


000'808'2$ 900‘692'88 $ 
000'SPS'8r 000‘880'9S 
000'ZrS'8E 000‘S80‘9r WS ear pdi ip map awi aed apn Reval tu Ney Seta ewe Nar pele ellsa(= wy val Sarin! ey We We ties wires tee ce fbi hE castes at melon va tiveiaw Gwes eX tet tare sivedas uou sa9oijeueg 
000'€00'01 DOG COO Ob ee aes SOJIEUIDIO SUONOR G8 Py66'E — SIWIA 
(€ aJ0U) SuONoe-jeyIdeD 
SSAYIVNNOILOV SSG HIOAY 
HOO:.LSS;S 000'rl6‘v nyt at tes We ik te kee. te oes hwptier ta, Farol sacle, eter eh ei pecitah aia, ot leh Vaile we ta Siete ca tah Pac lt peies ice vee ah saiodas nusaa. 3] ins siodu 
000‘000'¢ CO OG eo ae (2 9]0U) awa} Bug] e a}198q 
000'902'S1 000‘29S‘vz 
000'6¢Z'P O0G CES St OO ee ee ee SOUBISUOD SJUBUB]UOD INS SNUalEp siodeq 
000 667 000‘668 Wi La aw ke peas ee RL Se he ewe h a beep bb) vere Seti te lcey Leite b eh ey be Sweeter weet bo daty© Ste.) eS ene boa mt Links pike Lae oe soAed e apuapiAiq 
000'Z60'Z 000‘66S‘9 Sieve er ela w tary pity e Re bio e meee hr etme Ra tal fee iat ibd fe) We bah heck tee ar LW a rete Se er eles es Cea ee a eae ek BLD SOxe] i) NUBABI 3 ins S}OdU| 
000'99¢'8 $ 000‘s¢es' L lL $ BR att We Sle ean) na SIO Geta ce Ren Us Sta Dr Rat GT BU BRL ATU NLRs POU ean sninoo sled} its) JaAed e SaIduUOD 
QWI9} JINOD B jISsed 
AISSVd 
000'808'2Z$ 000‘692'88 $ 
O00'9b1'1Z OoO'LOS‘61 —-000'zEN'ZE $ OOD'EE! ZS $ 
000 08& 000‘92S ee 000'92S simu icons Wally wi fo nS se RA Piece ea eonw Wh Pet Sats en anne ate tek a SInoD ud XNBAPCI | 
000'0Z6'EL ooo'ste‘zt O00 Je29¢> 000 S90 GEN ORS A Re BUOUIYOR || 
000'S6r'9 000‘90¢€‘9 000'S88'S OOO GEE eG ee suse 
000'I1SE 000'ILSE ae SAVIO SO GME NORE DNA A aN NA SUIB9 | 
gjnwinose SENOS) 
JUBLWESSIOWY 
JuaWIadiNbs 18 ssuisn ‘sa1oidoid 
000'Z99'1S 000'892'89 
000° LSI 000‘soe Baber es Ala petairem cD EIS Lea Peake eT Saye SeMte DR ABO ayy Fa Dee uORe RE AA Ea arctan ea iied fala POPE wrk wit ee ear Ven teem ie tie BOURAR, seed sei 
000 See’ Le 000'98S‘ZE Ps erent ak Se Agi bh ie Sg Roi aay ae Ue te cae eg ORE Met OS OTA SAS Oee IIS IN, OTS WER Le Rm Tait nelle he DLE Oe COA Swe er AG ABS Canoe! Cathe eile hb nce RN S49OIS 
000'880'Z1 OOO'ELS‘6L Wakes MOC RD WL NEL ah Ce WaPeauoaE Mb UL TUE NIC! Ged OW wi Namhouk tevret (cutie pinisidt mt? bar tae Sak ON wee Marwhack wt tial tal PA CrrM EIR) ita tm) ies Kal Cay JIOA8D9i e sajdwog 
000'S80'8 $ OOO'VSE' LL $ bee es We aC RP a wt ae Riv iat es ary ee See be peck pw A a ates Ww Ose) ARE MAY Pe he Tce owe wie ee 8LUJ3} wNnoo e slodep 1a essieoua 
BWU9} NOD eB jNOV 
8/61 6L6L 
AILOV 
6261 AYSGW303C Le NV 
NV1a 
JAALIWIT SdlI1TTIHd S31EVO S37 


O86} Siew GZ 9| 


UOI}99JI B| BP JOYD 9 JUaPIsaid 


|!asuOD Np Juapisaid 


ee 


9|9}USI/O B] C SBDIANaS SAS 
JUBWAIIJ9NUIUOS JOIONSWe.P a}iunjuoddo,| 18 UONONpoid 
ap ap19eded &| SuUeP SIqIjINbs snayjiaw UN JUOIIUINOY SUD} 
-ISINDOB SO}]UBIAs SOS SALUSIWIIdO D8AeP OBKGl| Saeuue Sd] 
QwWe}US BIUBEAdWOD BJJOA ‘BPNjainbul 931989 ap yidaep uy 


‘}RAdOJSASP 9S UNDP 9d IS B9}Oa}jye Sij9 JUSW|QeIOAR} 
-9P !E4INOD ‘8]USA Op Xd Sa} JUB|SN[e Ud Sa}siuUO!jeJUl 
sieij XN JOSUBdWOD INOd UOIIN|OS B7 ‘PON Np snbusuy 
US S!WOUOSS | 1NOd SjIpsid BjqQesOAejap uoljenjis e} jUeU 
-JQDUCD 9/e19U9H UOI}EdNd909Id BUN a}s1xe |! ‘JUeaHeinod 
-U9 $91} IOS 6/6| US SsOlawue JUSWSpUd) Bj ONb uaig 


SOAIJOOdSIOg 


‘UOlLeJ]SIUIWpPe Ja SBOUeUIY ‘JUSPIsesid-3dIA QUIWOU 
a}19 e& Ja sIUBedWOD e| e JUIO! sas XOD MI 'W ‘suo 
-BOIUNWUIWOD S98] INOd S}iNnpoOid SEP UOISIAIG ‘JuepIsaid 
-ODIA NUBASP jS9 ‘UO!}eUJSiuiWUpe Je SeOUeUI4 ‘}JUSpPISeud 
-ODIA H1B}9 IND ‘BjO0dg “LV “W :xneloeds sjaloid ‘}uap! 
-S81d-99IA NUBASP ]SO ‘SUO!PBOIUNWWOD Saj INOd s}iINnpold 
SOP UOISIAIG “JUDP!IS9IG-BOIA }1e}9 IND SI|AM “Hd “W 
‘6L6L BIQGWSAOU ZI] 9] INSNGHIA Us SaJjUD JUOS Ja S}IR} 
918 UO SINsUSdNs Ssiped sa} IWed S}JUBAINS s}UaWAabh 
-UBYO SQ ‘UOI]eSIj/eUuOI}e4 OP SuiwWeIHBOId UN,p ajINs Be] V 


‘yaqdwey 418) ap jeyOosey Ne apegoons snod 
|lkBSuOD Np juapiseid njd aja & aSeD “FAH ‘W ‘6Z6I 9P 
ajJenuue sajquiasse,| Saude |IasSuOD Np sajquiasse,| V 


‘@NHuljSip BdIAIBS BP SeQuUe S| Sade 9}1e4} 

-31 eS Sid e ‘JIaSUOD Np juapisaid ‘jjaqdweyg YBN se | 
ap jeyoouep\ 2] ‘6Z6] !ewW Us a|]januUe sEjquiesse| VV 

S]UBOHIIP 18 UO!JEsJSIUIWIPe Pp |IBSUOD 


‘awweiHOid 99 & SaayOdde JUSWWEe}SUOD }UOS 
SUOI}JEIONBWE SOP 1a S8|QeJOAL} S94} xNeIDOS SeHejUeAe 
sap saXojdwe sas e JljjOP enuljuOd aIuBedwoyg ke] 


‘o1uBbed 
-WOD B| 8p SuOoljednd9091d sajedioulud sep aun,| sinew 
-OP INGO} BO JO SjaljJUssINOUOD UO!}]ONpPOJd |p siesj Sep 
dnoonesg eipusedap uoljeyiodxse p sayiunyioddo sep ual} 
-uleW 387 ‘abejUeAesap 9] BSUBAdWOD JUBWA]|9ILed JUO S}IA 
-I}ONPOI e| SP JO SPOeIDIJJ9,| OP @NulJUOD uoljesolawe | 
j@ usIpeued Je||OP Np jUeINOD NedaAIU 9B] ‘UOI}eEYOdxS,p 
sa}iunyioddo saj siepisuod uo, anbsio| senbuew sow 
-8]qGO1d Sap ajuasaid Inb 89 ‘siuf-s}e}y xne sileyjiwis 10j;d 
-Wa UN, Pp XnN9Bo anb saenaja snjd Jainawap 8p JusNnuUl}UOD 
aluBedwoy ke] ep auUsAOW Usd aIIejeS ap xne} Sa] anb 
UdIg ‘A|[IAYOOJg Be NediNg Np JedIPUAS 8] DBA jd ‘|OUI}JUBS 
}8 ujNOW eG eB PUudJa}JID Sues Sa8aID0HeuU aja JUO $}ed 
-IPUAS S98] DBAC SB8AI}DS]JOO SUO!}JUBSAUOD SEP ‘6/6] UA 


"SNUBINOS SPO} Suns} 
Inod saXo|dwsa sa] SNO} e BiBOUIS UOI}eINSudde sn|| 4oWd 
-XO JUBIBIOWIE [IBSUOD 9| 19 JI}NDBxXe B1JOA USWASddoO| 
-9ABP UOS BP jo BIUBeEdWOD ek] 8p NuljUuOd SB8ddNsS 9} 194 
-nsse inod sowwesboid xneaAnou s9| SaAUd SEAO|dWa 
$8] SNO] Bp BSAIJISOd BsuOdai kb] JOJWOddes ap ajqeiooidde 
jSO || “8]0-jJaUUOSIOd 9] Jed Sluddujus 9}9 JUO SpUeIBH 
Sn|d 9a}ijIqesuOdsai oun jo silejyUSWd|ddNs YOJJsa uN ‘sjal} 
-UBJINOUOD S81} SoUIBEWIOP SEP SUBP S8}ULINOD Sd}IAI}Oe 
sap je uoljisinboe,p awwesHoid np uoljeoiyiuejd ej sed 
9d}ISS8O9U BpUeIH SNid S}IAIOe BUN, Pp BOUBNDSsSUOdD UA 


jQUUOSIOq 


O86} salAuel 49} 9] UO} 1ed %Z7'O$ B& B}INS 
Be} sed ajuaWBHNe e }8 ‘6/61 941G0}90 4a, Ne unanbiA ua 
SlWdd 919 B UOI}Oe Jed 91 'O$ BP [Sl4JSOWI4} SPuSpIAip 
8| ‘6Z61 9p Sinod ne sadijousq sap UOl}eIOIawe | 


BA}CUUODSI INO “66] JOlAuel 49} 9] UOI]OR sed Y%ZL'O¢ 
2 Bl '0$ BP INpes aja WeAe Ja1jNH91 jal4}sewi4y apuap 
-IAIP 8] ‘8Z6, US SB4pUulOW S}IJOJd Bp xNesaiu sap alins e| 
V 826] ue u0lj}0e Jed Z/'O$ BP UOSIBIedWOD Usd UO!}0R ed 
%GS OF & S9AI9 JUOS 9S 6/6 | US SESIBA S9PUSBPIAIP S97 


sepuepiaiq 


‘seileoueg sjunidwa 
Sep J8 SPUOJ SOU SWAW e !UINO} esas INnb Jue}UOW UN 
‘O000'000'91 $ & SWI}SS ISO UOIIONPOId Bp s}jusWeHeUSsWe 
sou 9p uol}esHajUI,| 4NOd sinbes jauUOl}IPpe jeyIdeo 9} 
18 SUOI}ISINDOe S90 Sp JeUDe_p XI4d 87] “SUOI}ISINDOe Ssa}uad 
-94 S9| JUB}USS91d SNb JUBWASsS!IOJNNe Pp SaSnaiquwou snjd 
SO9}HUNLOdAO sap J18}1JO1d 1NOd UOl}ISOd SuUOg Ua jsa aIUB 
-PdWOD P| ‘B|QesOAR} SiBIOUeUI} UOI}ENIIS 9}399 Sueg 


'8/6| Uda %Z9 ap 
UOSIBIEGWUOD Ud SOJICUUOI]OE SAP JIOAL| BP %Q'p & alinpa. 
919 & ‘6/6| GIquweoesp 1¢ Ne ajJUeINOOD aA} BuO] e ayjep 
21 ‘000'P9E'L I$ & 000'S80'8$ ep jUsajUaWBNe aE) 
nod e sigdgp sa Je assieoua.] ‘QO00'L0Z'rr$ aupuUlaye 
Jnod QO0'Srz'8$ ep eluaeWBHNe jUaWEINO! ap spud} eq 
‘626 US GIOaWe jsa,s a1UBeEdWOD BF] ap JaloUeUI 12184 


sosoioueuly soueyy 


‘uoijoe ed O/ O$ B S8D!IJQUaq SAP |e}0} 3] eEJUSWHNe 
Inb 9d uOljoe wed ZL'O$ OP SsleUuIpsOeIXa UIeEB UN dod 
-dei jUO sjudwabeuswe Suleyiad 9p 9}USA e| 19 UO!}Oe 
Jed 8G'O$ & SOIIeUIPJOBI}X9 SOa}sOd sa] JUBAe NUBASDI 9d} 
940d JIEAB UOI}OB Jed PE'O$ BP SHIO}sS Sa] INS UIeB 9] ‘8/61 
uy ‘uoljoe Jed 7G'z$ & BEL ANOd sadij9uaq Sap |e}0} 
9] 814Od JUO BIAINO Np Xlud Sep SUO!}eENjON|} Sap JUeUBAOIG 
‘uoljo0e sed p9Q'O$ OP SYDO}s Sa| INS UIeEB UA °8/6] Ua UO! 
-0e Jed p72 0$ BP UOSIEIedWOD US 6/61 BP S4NOO ne uUOl} 
-}10|dx9,| 9p uoljOe wed OB 1 $ esijeas e sIUBedwoy e7 


seoljeueg 


‘9/9}USI|O e| C SAOIAIOS SBP Snul}JUOD UOl} 
-BJO|]QWe BUN B BUI}SOpP }SO8 SWWeIHBOId 99 AP jeljIUl 41]0aT 
-4O,] ‘P8duUsWWOD 9}9 B S9QuUe SBIBIUIAP SEeNnbjenb sap 
Sunood ne jUIOd Ne Siw jn} INb ‘uoISsaBb eB] NOd UO!}eWUOjUI,p 
QWa\ISAS UN,P BJANBO Us BSIW 9p aBseyud sisiwsid eB] 


‘seHue19,| 2 S8OUNOS SAP SIUdWOd A a1ql| Byduew 9| 
INS sJeyde SOP djISSad9u e INb 9d ‘JueWOdU! UNSassiusno} 
UN 9JD9}je JUO IND SIBIIANO SPUSISJJIP SP S}INS sed BIAINO 
98] JNOd SsnusAins jse sAed ne dslunusd sun ‘asuue| ap 
SIOW SIBIWSI JINY SO} JUBPUDY ‘9DIDIAX9,| OP Ul} EB] B DIAI] 
®1SZ9' Ez e,Nbsn{ sabes sunaisnid ua eyuUswWHne jd JIA] 
21 DS71° 28 HEINOD SAAIN 9 *991919X9,| 8p INSP NY 664 
ua sanbiew UOde} BUN,P ANON} e BJAIND Np XIud 97 


‘SQ9OUBIISAXS SasjNe p nod sAojdwea JuSw 
-9}/9N}0e SO 9/Ged 9] Je BISSN1 a}9 Be (UN4UB] 315 Slo} 
-911Ne) “P}] [@}OIDI T4V 18 Auedwoy suoydsyje| eiquin| 
-OD ySi}lug 998A UO!}eISdOOD Ud ‘WOdde jI1e} ePfap SUOAP 


SNOU JUOP 8]USPIsd99Id IeSS9_p UO!}E]|e]SU! Q4JON ‘Ole}UO 
‘eBnessissif\| 8P “P}] SuOHedIUNWWOD |e}IHIG UueIpeUueD 
8p 18 BIUBedWOD 94}0A Op JUIO[UOD YO}J9 UN JS UO!}E]/e} 
-SUI,] ‘@PUOddaS Jed sjiqeBa| Sp e CBAQDUUO!IOUO} 19 ‘UO]UOLU 
-PF,P SjJIA B] SUeP Wy Q} BP BSOUBISIP UN INS Seugil ZL Op 
3/Ge9 UN,P UOl}e||eSUl,| BI9HIxX9 Qwa}sAs aD ‘sauoudsja) 
UOJUOWPF,p andai aja e Sauqiy e ANbi}do UOISsiwsuUeI} ap 
9W9}SAs UN INO BjeINISWWOD SBpUueWUWOD duaiwWad BF 


“OLUISNPUl,| SUP SiyeWsIdNs es JIUaJUIeEW ap sluHBedWOD 
e| & Bs}JOWUSd IND 8d JuIOd Ne Sssiw ap Ja BYoIBYOSI Bp Sa} 
-IAIJOe $8] JO}USWHNe unOd Sesiud 3}8 UO Sdunsew seq 


‘“apuowW np shed SJaAIp Suep uOole Od 
-X98,P SOYUDIEW XNESANOU SP JiANO JNOd Saniijsul 91a }UO 
souwesboid Sap ja SIU-S}e}Q XN YSANO d]9 & S9]UBA BP 
neaing uA ‘jeuoNeuUse}U! Pyoiew 9] JNS UOI}EdI|dWI UOS e 
BOURLOdWI,p SNjd J9Ps1099e,p BnuljUuOd e aluUBedWOy e7 


“‘Oyeljlul UOIISOdOid e| BP UOISIAS’ BUN Seide 
O86] JeUAe} US aNda1 |a}a e UOl}EqQoidde,| Je 1aBuUeI}A 
JUOWAISSIJSSAUI| BP UBWeXd p BdUdHY,| & O}Ie} 9}9 e 
QapueWAP 9UuN ‘I8qEnyH ‘sulyoe7 e seniis pa}iwiy epeuey 
WOD9|O}| UWOUWION ep alHsieua.p sejqed UOISIAIG e| 9p 
jUuQWASdINbS| 18 dUSsUIYOeW ze] 18 ‘OBGany ‘ewogquar-j}s e 
‘89}] Bpeued Np Li] Solujysnpul sap sajqeo ja Sil} sep 
UOISIAIG B| BP SUBIG SO] SNO} YeJeYyOe unNOd Ssenjouad sje 
JUO $9}U8}US S8q ‘UO!ONJjSUOD e| JNOd Jo BIHseua,| 4nNOd 
SIINDOJd BP SUOISIAID SOS SUP UO!]ONpOd 9p spueIB snid 
sjugwaebeuswe Sap aiuBedwod Be] e es!UINO} IND ja ‘ss8|qeo 
18 S}iJ SOP SlJSNpul,| SUeP SEAISSBDXS Sa}iORded SasiaAIP 
SOU 9P SOUIELGSO JaSI|BuUO!}e4 Sp jaja] Cane IND UO!}ISIND 
-0e, p SwwesHod uN ainelsul e B1UBedwod e| ‘6/6| UZ 


"$]21|NS94 Saj INS JIISOd JaJJo UN Nd e ‘JaHueIa,; e BWWOd 
sked Ne ‘S8]USA SOP BUINJOA Np uOIesONowe | ‘siubedwoy 
B1JOA 8p SUuOI}eJadO Sap Soules. SUBP JA]SIX9,P Banu 
-11U0D SaUISN sap eloedeoins e| BNb us!ig ‘CO0'6S9'Z1$ 
© 8/6| Ua seuBbeb OOO'S8E' L$ Sp JuBSSed Us JUBWAT|9 
-9]8W SBJO|aWe JUOS 9S ‘BJAINO Np xlud Sap SuOI}eNnjon}} 
SEP d}INS Jed Sasijea41 ‘SyOO}S $9} INS SUIeB Sa] 19 ‘NUSA 
-O1 8] INS S}JOdW! Sd] JUBAE UOI}EWO|AX9,P S}ljo1d saq 


“‘UO!}e}IO|AXx9,p s}ejjnsau 
Sd] SUBP SaNbieW UO!esO!|jawe SUN sjiOdde juUO ‘sie4 Sap 
suoljejuauibne xne uoljejai Ud SN|d saysnfe sayusA ap xd 
SOP }9 (UOIJONIJSUOD Be] JNO sjINnpOid Sp joe 9!64euUua,| unod 
SJIINDOId BP SUOISIAID Se] SUBP JUSWSBIAaI;NOIWed) ss}UsA 
BP SABIS SNjd SwNjJOA uN.Nb isule siuBedwogD ej ap sas 
-U8dSp $9] S4PUI94}S91 BP SNbI}!|0d | ‘676} Bp sunoo nv 


uoHeyoydxy 


8/6 | 4NOd SaIUO SAP UOSIeIeEAdWOD Ud %pE ap sjuewbne 
e IND SAJUSA SOP JOU JULJUOLU B| SUBP Bd]d/JO1 B]9 © G/61 
Ud BdAQI9 SNIG POUBLWIAP AED ‘SdIN19x9| JNO} 9p SsuNOD Ne 
QNUsJUIEW ISAS 19 6/6] SP GjSewi} JailwUsid Np sunoo ne 
ONUBAINS }S@ UONeEWOdxXa,p aude 9] INS Jo SAed ne aluB 
-PdWOYD BP] 8p SJINDOJd se INOd SLO} snid spueWAP su-) 


SOUSA 


SSAYIVNNOILOV XNV LYOddV4 


‘O€ UPL 2 OSGI BW / 9 
‘OLE]UO ‘A]|IAYOOIG ‘WeMA}S PIBASINOG ‘AUI|AXS 
|2]0uU,| B Nal| eune SauleuuOljOe Sap ajjanuue sa|quiesse, 7 


ATISNNNV 3ATEWASSV 


‘QININO NP xiud Sep SUOHeNjon|} xNe sejqenquyje UOS ‘NUdAS 9 INS s}OdUI Sede ‘syOO}s $9] INS Seed NO suleb seq , 


L2ETS 90° ¢21$ clots GIel$ VOVIS. 2 NOILOV YVd YNATIVA 
2) ¢ ae LE’ ZL $ 4SS $ NOILOV YVd SAAVd SSGNAGIAIC 
yo \$ ELLs 68 $ OL yS'es — | teu eolleueg 
— - — eb Ge a * QIIEUIPIOBI]XO 8]SOd 
VS | Sit C8 8S vS'2 oo" BIIBUIPJOB XE 
a1SOd JUBAR BOIEUEG 
Bx 90 (cL) ve v9 "* * S4OO}S Sa| INS (Sayed) suled, 
pS i$ 20 1$ G6 $ va $ OG 1S 5 UOHe}0|dx9,p NUSASY 
‘-NOILOV YVd S0ISANSAG 
S8l v66€ G8l y66€ S8l y66€ G81 V66€ G8L'v66'E © UONE|NDIIO UB SUONOE P SIQUON 
000'928'°2 000'SZO0'€ 000'SZ0'€ 000 9S9'2 SO000919¢ =. S9JB|O9P SOPUSPIAIG 
000 9S2'9¥ 000'S81'8r 000'€ lb 8r 000'S~S 8r 0008809S . =. SOIIBUUONODE SBP JIOAY 
000'220 62 OOO EPL LE 000'988 Ze 000 956 SE 000‘102‘rr 77" JUSWB/NOJ BP SPUO4 
000'8S2'S 000'060 2 000 €8r 1 000'881 1 000‘182‘1 © SUONPSI|IQOWLU! SUED JUBLUBOB|q 
OOO t2e' Ss S$ 000 LOC Ee - S OOO GSES $000 106'c S$ 000 Ce8c S = UONE}O|AXA | 
e aINduu! JUBWPESSIUOWY 
000'S91'9 O00 TOS S000 E0Ee. S$ O00 S8Lc 8. OOOGSEO! $ =. JOU Boljeuegq 
oe see es 000 8Zr eee eee Belen SJIICUIPIOLIXO B]SOq 
000 S919 000 70S’ O00'€0E'€ 000 OLE'2 0006S ‘OL BJIEUIPJOBIXO 8}SOd JUBAP BOIJ9UGG 
fe 000 922 (000'rZr) O00 22E | 000‘9ZS‘2 * SYOO}S Sa] INS (Seed) suleo, 
000'S91'9 000'82¢2 pr O000'ZZZ'€ 000 €€6 000‘e8ss‘z 801019X9,| @P UO!EO|AX9,p sNyauEeg 
000 y9r 000120 € 000 066 | 000'2St 000°920'S "7" ** NUaAdI Bj INS S}OdUY| 
000'629'0! $ 000'662'2 $ OOD Z9L'S $ ODOD'S8E'l $ O0O'6S9'ZE $ © NUAAd 9] INS S]OdUU! JUBAY 
‘UOHeWO|dxy 
S0ISSANA¢d 
OOO1SS'PLES OOO OCO ELIS OOO LSS SELLS OOO GVE LL1S OOO LOL6VES = = =. S3SLNSAA 
Sl6L 9Z61L LL6L SL6L 6Z6L 
SLNVTTIVS SLIVA 
6Z6| BAGWSD9P LE 9] PUIWIS} BOIDINX9,| 9p 
TSANNNV LYOddVUY 
VOVNVO 
OIYVLNO ‘3TMAMDOYS 
IWIOOS ADAIS 
JALIWIT SdillTIHd S3AI1EVO $31 


epeueg ne swiidu| 


=) 


O]UOJO | 
JOI||4 "BY USPJOg 


SLVDOAV 


JESJJUOI| 


HID F IISPPly SUJOY | 
SYNALVOISIYSA 


UC ‘OJUOIO] 
sn jeesjUOy| sluBeduog 


ANODAHLOdAH AYAIWAYd V1 3G 


INAWASSILYONV.G SGNO4 Nd SNOILVDINEGO SAG AYIVIONGIS 


JESsUO/\ 18 OPUDIO | 


99} JPUOHeN Isn4iy np aiuBedwog 


NOILVINOIYLVAWIWIG 
13 LYSASNVUYL AG LNADV 


UOJOM “ay 
SpjouAey M3 
aiiAM 'H ‘d 
PISHIES “OU 
yWO0S81g “9 


9|00d ‘1 V 


Ua8siO “1 f 
Aaii0, 11°C 
SOUSHOP ]°H 
EHO) Shs! 


‘'q'D eAnooue/ 


‘uuOy ‘Wodebpug 


'@NO ‘jeajuoW\ 
ERO ROMON ees 


JUD ‘AIlIAyOOIG 


UOSUIAIIM “H “dG A 


* PUOWAPY-JOUeY “G 


SYSINONVA 


JaUOSel | 


BIIEJBIOS 


“+ xneioads sjaloig — Juaplseid-8o1/ 


“*** UONONAJSUOD | 1NOd SJINDOIg — JUEPISE1d-9dI/ 


aiH1aua| INOd S}JINpOlYg — JUapIseid-901/, 


SUONEODIUNWIWOD S9aj JNO sINpOlg — JUapISeid-301/, 


SO]U9/A — JUEPISE1d-9dI/ 


UONESIUILUPE 18 SBOUBUI4 — JUSPISId-301/, 


UONOAJIP B| BP Jayo J JUAPISEld 


|IBSUOD Np Juepiseld-9di/ 


|IBSUOD Np Juspiseid-soi/ 


|IBSUOD Np Juapisaig 
SLINVADIYIG 


aueja|buy ‘Sseipuo7 


JOXIEM OT JUO ‘O]UOIO | 


Kao, °q alaja|Buy ‘seipuo7 


JUQ ‘AIIIA4OOIg 


U8S|O “1 f 
NOILVYLSININGV.d TIASNOD 


‘UUOD 'YOIMUGEID © 


UOIUILUOG-O}JUOIO| enbueg ey] 
BOIBULWOD 9p ajeuedtu| suuaipeueD enbueg 


SOuayar 7 °H 


wiper 4 °O 
Bechet: carey en 


esego 44 
ue" YURQ81g “YS 


6L6l 


TAANNGY LYOddVY 


